
Date Time Country Economic Data Measures Forecast Previous

6-Jun All Day EUR French Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

6-Jun All Day EUR German Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

7-Jun 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.40% -4.70%

7-Jun 2:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

-21.2 -22.6

7-Jun 6:00 PM USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-89.3B -109.8B

8-Jun 12:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

35.5B 52.4B

8-Jun 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

1.30% -3.90%
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Date Time Country Economic Data Measures Forecast Previous

8-Jun 12:15 PM EUR French Trade Balance
Export demand and currency demand are directly linked because foreigners

must buy the domestic currency to pay for the nation's exports. Export demand

also impacts production and prices at domestic manufacturers

-11.1B -12.4B

8-Jun 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.10% -0.50%

8-Jun 2:30 PM EUR Final Employment Change q/q Change in the number of employed people 0.50% 0.50%

8-Jun 2:30 PM EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
0.30% 0.30%

8-Jun Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 0.96|1.4

8-Jun 7:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
2.10% 2.10%

8-Jun 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -5.1M

8-Jun 10:31 PM USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 2.94|2.5



Date Time Country Economic Data Measures Forecast Previous

9-Jun 11:00 AM EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming

industry and government
0.30% 0.30%

9-Jun 5:15 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0 0

9-Jun 5:15 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about monetary policy.

It contains the outcome of their decision on interest rates and commentary about the

economic conditions that influenced their decision. Most importantly, it discusses the

economic outlook and offers clues on the outcome of future decisions

0.00% 0.00%

9-Jun 6:00 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding monetary

policy. It covers in detail the factors that affected the most recent interest rate and other

policy decisions, such as the overall economic outlook and inflation. Most importantly, it

provides clues regarding future monetary policy

0.00% 0.00%

9-Jun 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

205K 200K

9-Jun 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 90B

9-Jun 10:31 PM USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be used to

decipher investors' outlook on future interest rates. The bid-to-cover ratio

represents bond market liquidity and demand, which can be used to gauge

investor confidence

0.00% 3.00|2.4

10-Jun 1:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

-1.10% 0



Date Time Country Economic Data Measures Forecast Previous

10-Jun 6:00 PM USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.70% 0.30%

10-Jun 6:00 PM USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.50% 0.60%

10-Jun 7:30 PM USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
58.4 58.4

10-Jun 7:30 PM USD Prelim UoM Inflation Expectations
Expectations of future inflation can manifest into real inflation, primarily

because workers tend to push for higher wages when they believe prices will

rise

0.00% 5.30%

10-Jun 8:30 PM EUR German Buba President Nagel Speaks

ECB Governing Council members vote on where to set the Eurozone's

key interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

10-Jun 11:30 PM USD Federal Budget Balance
Difference in value between the federal government's income and

spending during the previous month
0 308.2B

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%



Spain's jobless number dropped below 3 million in May for the first time since early in the 2008/09 global financial crisis, as the economy's recovery from the impact of COVID-

19 boosted hirings and pushed many workers out of the shadow economy. The number of people registering as jobless fell 3.29% from April, leaving 2.92 million people out

of work, the lowest number since November 2008, Labour Ministry data showed. Spain added 33,366 net jobs during the month, separate data from Social Security Ministry

showed. The number of jobs in the formal economy had already hit an all-time record in April. The start of Spain's tourism season was a factor in the positive data. The

industry generally accounts for around 12% of Spain's gross domestic product, and authorities expect tourism spending to return to pre-pandemic levels by year-end. The

number of people in official employment is now higher than when COVID-19 struck.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. private payrolls increased far less than expected in May, which would suggest demand for labor was starting to slow amid higher interest rates and tightening financial

conditions, though job openings remain extremely high. Private payrolls rose by 128,000 jobs last month, the ADP National Employment Report showed. Data for April was

revised down to show 202,000 jobs added instead of the initially reported 247,000. The ADP report is jointly developed with Moody's Analytics and was published ahead of the

Labor Department's more comprehensive and closely watched employment report for May on Friday. It has, however, a poor record predicting the private payrolls count in the

department's Bureau of Labor Statistics employment report because of methodology differences. Government data showed that there were 11.4 million job openings on the

last day of April, which lowered the job-workers gap to a still-high 3.3% of the labor force from 3.6% in March. The Federal Reserve is attempting to cool demand for labor, in

order to lower inflation, without driving the unemployment rate too high.

Japan's services sector activity grew at the fastest pace in half a year in May as consumer sentiment recovered further following the easing of coronavirus curbs, though high

energy and material costs pushed up input prices by a record rate. The final au Jibun Bank Japan Services Purchasing Managers' Index (PMI) rose to a seasonally adjusted

52.6 from the prior month's final of 50.7, with activity coming in well above the 50-mark that separates contraction from expansion. The figure marked the fastest rate of

expansion since November 2021 and was better than a seasonally adjusted 51.7 flash reading. Business in the sector saw overall input prices rise for the 18th straight month,

citing a wide range of factors such as increased fuel and raw material costs. The input price pressures lead them to charge more for services, partially passing on the higher

cost to consumers, the survey showed. The composite PMI, which is calculated using both manufacturing and services, rose to 52.3 from April's final of 51.1 to mark the

fastest pace of expansion in five months.

The number of Americans filing new claims for unemployment benefits unexpectedly fell last week as demand for labor remained strong, helping to underpin the economy

amid rising interest rates and tightening financial conditions. The weekly unemployment claims report from the Labor Department on Thursday, the most timely data on the

economy's health, also showed state jobless benefits rolls declining to their lowest level since 1969 in the second-half of May. The Federal Reserve's aggressive monetary

policy stance as it fights high inflation has fanned fears of a recession. While other data showed private payrolls rose far less than expected in May, that was most likely

because of worker shortages. There were over 11 million job openings at the end of April. The U.S. central bank is trying to dampen demand for labor, without pushing the

unemployment rate too high. Demand for labor remains strong, though the Fed's Beige Book showed "one district explicitly reported that the pace of job growth had slowed,"

and that "some firms in most of the coastal districts noted hiring freezes or other signs that market tightness had begun to ease."

China's central bank will strengthen the implementation of its prudent monetary policy and bring forward steps to support the economy, vice governor Pan Gonsheng said.

The People's Bank of China (PBOC) will use various policy tools to step up liquidity injections to keep liquidity in the economy reasonably ample, Pan told. The central bank

aims to stabilise economic growth, employment and prices, Pan said, adding that financial institutions should maintain prudence in their operations and prevent risks. "We will

continue to strengthen the implementation of prudent monetary policy and create a sound monetary and financial environment," Pan said. China's cabinet has announced a

package of 33 measures covering fiscal, financial, investment and industrial policies to revive its pandemic-ravaged economy. China's trade in goods is expected to maintain

a reasonable surplus this year and the relatively stable investment returns in yuan assets will help attract foreign investment, Pan said. China's cabinet said that it will

increase the credit quota for policy banks by 800 billion yuan ($120 billion) to enable them to support infrastructure construction.
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